
Previous: 5,671.7 PSEi change: -0.57%

High: 5,702.6 Best: TEL +2.82%

Low: 5,594.8 2nd best: SECB +1.76%

Close: 5,639.3 2nd worst: ICT -3.49%

Val. traded (mn): 4,782.0 Worst: GTCAP -4.74%

Tenor Change Yield Tenor Change Yield

3 months -0.0952 2.7878 5 years -0.0095 3.1078

6 months -0.0736 2.8617 7 years +0.0245 3.2227

1 year -0.0537 2.9062 10 years +0.0645 3.3760

2 years -0.0442 2.9446 20 years +0.0176 4.3461

3 years -0.0333 3.0077 30 years +0.0112 4.5646

4 years -0.0212 3.0593

Previous Close Previous Close

PHP/USD 50.520 50.460 EUR/USD 1.0840 1.0840

Tenor Change Yield Tenor Change Yield

3 months +0.0102 0.1068 5 years -0.0032 0.3718

6 months +0.0280 0.1399 10 years +0.0411 0.7030

2 years -0.0098 0.1784 30 years +0.0617 1.3937

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell on worse-than-expected trade data for March and expectations of disappointing first quarter economic growth data. Local fixed income yields

continued to decline on slower April inflation. The Philippine peso strengthened as the market was optimistic over the gradual restart of some economies

globally.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most global equities retreated while the US Dollar maintained its upward momentum as investors remained cautious amidst dismal economic data.  Meanwhile, 

US Treasury yields rose following the ramped up longer tenored bond auctions.

 Local fixed income yields declined yesterday led by demand for shorter tenors
as investors took note of the slower inflation print for April. On average, yields fell
1.94 bps DoD with yields at the short-end falling 6.67 bps. Meanwhile, yields at
the belly lowered by 0.99 bps while yields at the long-end rose by 3.11 bps.

 Local equities fell driven by negative sentiment on the back of lower-than-
expected Philippine trade data for March which reflected the impact of COVID-
19 restrictions. The decline was also due to some profit-taking on expectations
of disappointing first quarter economic growth data which will be reported today.
The PSEi closed at 5,639.27 (-0.57% DoD).

 The Philippine Statistics Authority reported Philippine trade plummeted in
March. Merchandies exports fell 24.9% YoY to $4.53bn and import fell 26.2%
YoY to $6.91bn. This brought the country's external trade in goods to $11.44bn,
lower by 25.7% YoY. Poor trade performance can be attributed to restrictions
imposed globally to address COVID-19.

 Metro Pacific Investments Corp. (PSE Ticker: MPI) reported its attributable
net income for the first quarter of 2020 declined 47% YoY to Php1.9 billion and
its core net income dropped 6% YoY to Php3.4 billion. The decline in earnings
was due to lower revenue on the back of the enhanced community quarantine
in relation to the COVID-19 outbreak.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
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 US equities closed lower on dismal jobs data. Automatic Data Processing Inc. (ADP)
reported that private-sector companies in the US shed 20.2 million jobs in April. The DJIA
closed at 23,664.64 (-0.91% DoD) and the S&P 500 ended at 2,848.42 (-0.70% DoD).

 Asian equities moved mixed but the broad index rose after more governments eased
social distancing controls. The MSCI APxJ closed at 465.81 (+0.64% DoD).

 European stocks declined as oil prices snapped its five-day winning streak. Investors
also weighed the IHS Markit’s final composite purchasing managers’ index (PMI) for
Eurozone which plummeted to 13.6 in April from 29.7 in March. A PMI reading below 50
means contracting business conditions. The MSCI Europe closed at 111.73 (-0.38%
DoD).

 US Treasury yields rose after 10-year yield reached its three-week high following the
surge of longer tenor debt auctions. The Treasury Department increased its debt
auctions to finance stimulus that will help cushion the economic impact of the pandemic.
On average, yields rose 2.13 bps DoD. The 10Y closed at 0.7030% (+4.11 bps DoD) and
the 2Y closed at 0.1784% (-0.98 bps DoD).

 The US Dollar maintained its upward momentum as investors remained cautious amidst
dismal global economic data. The European Commission forecasted a historic recession
of -7.7% in the Eurozone as the pandemic continues to affect its economy. The DXY
index closed at 100.0910 (+0.383%).

 The Philippine peso gained versus the US dollar as the market noted the
gradual restart of some economies globally. The USD/PHP pair finished at
50.460 (-0.12% DoD).


